Management Company W.L.L.

Porta Reef - Pearl Owners Association
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Notice of General Assembly Meeting
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Date of the Notice

Saturday, September 10, 2022

sseall g )l 2022 ool saties g (o bl (3 8lg)) )
Name of Owners Association Porta Reef - Pearl Owners Association
S Al (:.ua\ dj&?‘h—&f) U)y i])Lo Sl
Address of Owners Association Building No 2898, Road No0.4652, Block No 346 - Reef Island,
A3y o) sie | Manama, Bahrain

Greetings!

According to the Real Estate Regulatory Authority (RERA)
Resolution No. 15 of 2022 regarding appointing BCS
Management Co. W.L.L. as the Association Manager of
Porta Reef Owners Association, we cordially invite you to
attend the General Assembly for the Porta Reef - Pearl
Owners Association, which will be convened at the
following time and place:
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Date Saturday, the 24t of September 2022 2022 plad petawn oo oo o Adly ol (3 a8lgll cuudl o9
Time 04:00 p.m. 2luce daslyll dc Ll
Location The Westin Hotel - City Centre Bahrain Fir gl dozme — (Funy B8

If the quorum of 50% of owners of units is not present at
this meeting, the meeting shall be rescheduled 7 days
later at the same time and place as follows:
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Date Saturday, October 01, 2022, 2022 plad 4393598 1g2 30 IV (3 @8lgdl ol g
Time 04:00 p.m. Fluce Ayl de Ll
Location The Westin Hotel - City Centre Bahrain Fias el gazma = (Fwng B3
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The main intention of this meeting is to transit the Porta Reef
Complex into a Layered Joint Property, where the management
functions for the Common Areas be transferred to the Porta Reef
Main Owners Association.
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It is fundamental importance that Owners actively engage in this
transition process, as it may have the effect of restructuring legal
rights and obligations once the Porta Reef sub and Main Owners
Association are created and accepts the Obligations of owning the
Common Areas and managing the Development, all decision-
making and administrative responsibilities are transferred from
the Developer or his affiliates/representatives to the Owners
Association. The Governance Documents will then bind all owners.
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To help you make such an important decision, we attached to this
notice the followings:

All these Attachments are available for download on the below
link:

http://www.bcsmena.com/Portareef/
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http://www.bcsmena.com/Portareef/

1. Meeting Agenda
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2. A Property Location Plan.
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3. Porta Reef -Pearl Property Bylaws:
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4. The Board Nomination Form
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5. The Main Budget dewd )l dslpall 5
6. The Proxy Form Aol z3ga3 .6
7. The Voting Papers Cogaill ddyy 7

8. Bulletin (4) Changes Affecting Proxy Forms and Voting Papers
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http://www.bcsmena.com/Portareef/
http://www.bcsmena.com/Portareef/

How you can Participate:
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1. Attend to the meeting in person sl jgaxll 1

2. Fill up and send your vote before the Meeting by using the glaxdl U lgdlyly coguatll 389 o Sy
attached Voting Papers;

3. Appoint a trustee Proxy to attend on your behalf by | JSs caes Sy duascss jguasdl oo (S o 13l A
completing and returning the attached Proxy Form (please not wogase 3350l 4 63y oldl e ST 2) Bgige
the instructions in the attached Bulletin 4) (LS5l o503

4. If the unit is owned by a company, you may appoint a legal | ¢ LSy (s eliSay (8S3) GHlae! pazs )l 0813 .5

representative by issuing a board resolution in this regard, the
resolution must be stamped and signed by authorized
persons.
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Unit owners should note the following:
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1.

Each owner must bring with him a copy of his property title
deeds and ID.
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A quorum is required for the meeting to proceed. A quorum
requires participation by the Owners of units of at least 50%.
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If the quorum is not present within 60 minutes of the time of
the start of the meeting, the meeting will be adjourned and
will reconvene (7) seven days later at the same time and place.
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At the reconvened meeting, the meeting will proceed
regardless of the number of owners participating.
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It is important that owners participate so all views are
considered. Important decisions will be made about the
finances of the Owners Association and the Service Charges
Contributions payable by all Owners. The risk of not
participating is that decisions will be made by a minority and
will be binding all owners.
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Individual Proxies issued within Bahrain must be notarized.
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Individual Proxies issued outside Bahrain must be witnessed
by adult, Passport copies of the Owners and witnesser must
be attached.
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For Owners signing the Voting Paper, the signature must be
witnessed by an adult, and a title deed copy must be provided,
in addition to copies of the CPR/ passport of the owner and
the witness.
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Meeting Agenda: i¢lazzl Jlast Jgu

1. Welcome session oy dud 1
2. Review of the Quorum. AWl obadl dazle 2
3. Appointment of the Meeting Chairman. el jud) s .3

4. Approval of transitioning the Porta Reef into a Layered Joint | sdaie s jlic ] o) U)gr pome (bg=d Je daslgadl 4

Property oladall
5. Approval of the Property Location Plan Jasll g9 Jalasa Je dadlsall 5
6. Approval of the Proposed Joint Property Bylaws. TR (gl pllasll e d38lgall .6
7. Election of the Board of Directors (5 Members). (elasl 5) Bl gulos sl 7

8. Approval of the Main Budget and Service Charges 2023 @lald OBlRaYg dpns I dliall (de Bobaall .8
Contributions for the year 2023

9. Approval of actions against defaulting Owners: Dl ge ralsaal!l DMl ds lel 2Vl e daslgall 9

a. Action to apply administrative penalties pursuant to | Jgexel (lgall Tadg &)lsYl Gbgaall gadas Slelyz]
applicable laws. e

b. Action to limiting access to certain Common Areas to | e &Siaall Gblnl jan Jl dsogdl e axl sl=] .0
defaulting Owners and Occupiers subject to Applicable | (oigall sl cpaasdll eladly MW

Laws. o d i
10. Other business arises &3 Jlel & 110
11. Closing gl 11
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